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Reporting Entity to notify Director of certain changes

This Guidance Note is issued in relation to section 8A of the Anti-Money Laundering &
Counter-Terrorism Financing Act No. 13 of 2014 and is applicable to reporting entities
registered on the VFIU register.

If the reporting éntity changes its name or any of its other details required for the
purposes of registration, the reporting entity must give the Director written notice of the
change within 14 days after the change occurs.

The Director upon receiving the notice:
-  MUST consider whether the reporting entity continues to meet the requirements
for registration in subsection 9(4) or (5) and
- MAY, by notice in writing to the reporting entity, REMOVE the reporting entity
from the register if the Director is not satisfied that the reporting entity continues
to meet the registration requirements.

The penalties if a reporting entity fails to comply are:
- If the reporting entity is a natural person — a fine not exceeding VT25 million or
an imprisonment term not exceeding 15 years or both; or
- If a reporting entity is a body corporate — a fine not exceeding VT125 million.
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